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Mr. Eric R. Fusselle          May 20, 2010 

Campaign Finance Analyst 

Federal Election Commission 

Washington, DC  20463 

 

Re:  April Quarterly Report (01/01/10 - 03/31/10) 

 

Dear Mr. Fusselle: 

 

This is in response to your letter of May 13, 2010 regarding additional items needed relative to the above captioned 

report for Bucshon for Congress (FEC ID# C00468256).. 

 

Item 1 

 

Schedule A of your report discloses one or more contributions that appear to exceed the limits set forth in the Act. 

 

Due to an inadvertent software input error, this contribution was incorrectly disclosed as received from the ERC PAC (a 

Nonqualified PAC), when in fact, it was received from the ERIC PAC (a Qualified PAC).  Accordingly, the contribution 

received did not exceed the limits set forth in the Act.  An Amended Report was filed on May 19, 2010 to correct this 

inadvertent disclosure. 

 

Item 2 

 

Your report contains a Schedule C-1 but does not include a copy of the loan agreement. 

 

As was disclosed on Schedule C-1, the loan is derived from the candidate's home equity line of credit.  11 CFR   

104.3(d)(2) provides:  "The political committee shall submit a copy of the loan or line of credit agreement which 

describes the terms and conditions of the loan or line of credit when it files Schedule C-1 or C-P-1. This paragraph 

(d)(2) shall not apply to any Schedule C-1 or C-P-1 that is filed pursuant to paragraph (d)(4) of this section." 

(emphasis added)  Paragraph (d)(4) provides, in applicable part,: "When a candidate obtains a bank loan or loan of money 

derived from an advance on the candidate's brokerage account, credit card, home equity line of credit, or other line of 

credit .." (emphasis added)   

 

These regulations are consistent with page 17, item H of the instructions to Schedule C-1, which provide in applicable 

part: "A copy of the loan agreement is not required for bank loans obtained by the candidate or a loan of money from an 

advance on the candidate's brokerage account, credit card, home equity line of credit, or other line of credit." 

(emphasis added)  Accordingly, a copy of the loan agreement was and is not required to be submitted. 

 

I hope our response adequately addresses your inquiry, but if you have any questions or need any additional information, 

please advise. 

 

Sincerely, 

 

John L. Wright, Treasurer 

Bucshon for Congress 

 


